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Abstract – This study explores investors' perspectives on investing in the Electric Vehicle (EV) and allied industry. Key 

findings indicate that financial advisors and social media influence investment decisions, with investors prioritizing long-term 

strategies driven by ESG concerns, industry growth potential, and government policy support to industry. However, a survey of 

164 respondents revealed that 113 are not investing in the EV industry, citing high buying costs of EV, lack of stability amongst 

EV producing companies, and low returns to the companies leading to loss to investors as well. Despite 52% acknowledging 

potential better earnings, respondents rated India's EV policies, PLI-ACC & PLI Auto schemes, and financing models in 

comparison to other nations as merely "adequate". But investors investing in EV and allied industry have optimistically strong 

evaluation for financing models in India in comparison to other nations.  Suggestions included improving quality, services, and 

infrastructure, making EVs more affordable, and promoting eco-friendly and cost-effective solutions to drive investment and 

adoption in the EV sector. Awareness campaigns are also recommended to enhance market reach and attract further 

investment. 
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I. INTRODUCTION  
 

Without finance no industry can build future. thus 

understanding the financing aspect for EV industry- a 

booming sector in India is the moto of this research. In 

comparison to the Asian average of 17.3%, India's EV 

penetration rate (EV sales as a proportion of total light 

vehicle sales, including passenger vehicles and light 

commercial vehicles) in 2022 was only 1.1%, according to 

research from S&P Global Ratings (Das Gupta, 2023). 

 Electric Vehicle came in other countries at quicker pace 

then in India. Thus, in comparison we see the finance 

market also has developed there more 

In comparison to the Asian average of 17.3%, India's EV 

penetration rate (EV sales as a proportion of total light 

vehicle sales, including passenger vehicles and light 

commercial vehicles) in 2022 was only 1.1%, according to 

research from S&P Global Ratings (Das Gupta, 2023). 

Electric Vehicle came in other countries at quicker pace 

then in India. Thus, in comparison we see the finance 

market also has developed there more 

 

India, being one of the fastest-growing economies in the 

world (Mishra, 2025), is witnessing a significant 

transformation in the automotive sector. The Indian 

government's commitment to reducing greenhouse gas 

emissions and promoting sustainable development has led 

to a surge in demand for electric vehicles (EVs). As a 

result, investing in EV and allied companies has become 

an attractive opportunity for investors in India. 

 

The Indian EV market is expected to grow exponentially, 

driven by government initiatives such as the Faster 

Adoption and Manufacturing of Electric Vehicles (FAME) 

scheme, and the Production Linked Incentive (PLI) 

scheme (IBEF, 2025). Also, PLI ACC (Production Linked 

Incentive Advanced Chemistry Cell)is in place for 

batteries- “agreement awards Reliance New Energy 

Battery Limited a 10 GWh ACC capacity, following a 

competitive global tender process and makes it eligible to 

receive incentives under India's ₹ 18,100 crore PLI ACC 

scheme.” … “approved by the Cabinet in May 2021 with a 

total outlay of Rs.18,100 crore aimed at achieving a total 

manufacturing capacity of 50 GWh” (Ministry of Heavy 

Industries, 2025). Moreover, India's ambitious target of 

achieving 30% electric mobility by 2030 has created a 

favourable ecosystem for investments in the EV sector 

(www.ETEnergyworld.com, 2024). 

 

Despite the growth potential, investing in EV and allied 

companies in India comes with its unique set of challenges. 

Investors need to navigate through the complexities of the 

Indian market, including regulatory frameworks, 

infrastructure development, and consumer adoption. 

Therefore, it is essential to understand the dynamics of 

investments in EV and allied companies in India, including 

the sources of influence on financial decisions, strategies 

of investment, and factors determining investment 

decisions. Thus we see newspaper articles on mutual fund 

investment options available PersonalFN, 2025). Also, we 

see NSE launching India’s first Electric Vehicle Index 

(Groww, 2025). 

 

Scope of Study 

The study aims to explore investors' attitudes, perceptions, 

and decision-making processes regarding investments in 

the Electric Vehicle (EV) and allied industry in India. 

Because with finance being a boost for an industry can 
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change the way today transportation works, it will lead to a 

sustainable path in following manner.  

 

Environmental Sustainability: to highlight the 

environmental benefits of investing in EVs, including 

reduced greenhouse gas emissions, improved air quality, 

and decreased reliance on fossil fuels. 

Social Sustainability: fact that EV adoption brings social 

implications - job creation, public health benefits, and 

improved quality of life. 

Economic Sustainability: the economic viability of 

investing in EVs, including cost savings, return on 

investment, and potential for long-term growth. Less 

dependability on fuel imports, which will reduce the BOP 

issues and thereby currency issue. 

Investor Perspectives: Gather insights from investors on 

their attitudes, perceptions, and decision-making processes 

regarding sustainable investments in the EV industry. 

 

II. REVIEW OF LITERATURE 

 
Bhardwaj (2024) gave options to invest in favourable fuel 

related Indian companies’ stocks, while elaborating the 

market dynamics as follows- due to OPEC+ production 

restrictions and geopolitical uncertainties, oil prices have 

remained unstable in 2023–2024. The first quarter of 2024 

saw a 10.9% increase in Brent Crude after a 22% drop 

from September to December. This spike was driven by a 

number of factors, including limited supply, decreased US 

oil reserves, Red Sea maritime attacks, Ukrainian drone 

strikes on Russian refineries, and growing demand. It is 

predicted that the continuation of OPEC+ production 

cutbacks will support further in increase. Upstream 

companies like ONGC and Oil India stand to gain from 

stable oil prices as they would increase their net 

realizations, which indicate selling price minus subsidies. 

Improved projections of gas consumption will support 

Gujarat State Petronet (GSPL), GAIL, and Petronet LNG. 

CGD companies including Indraprastha Gas, Mahanagar 

Gas, and Gujarat Gas will benefit from consistently low 

gas prices. 

 

Zhu (2023) made comparison amongst top players in EV 

sector. Stating that Tesla is the best performing automotive 

company among the three companies, with relatively low 

business risk rates, high cost of equity, and high return on 

assets. NIO has a low business risk rate but high leverage, 

expected cost of debt, and debt to equity ratio. BYD has 

relatively fair rates, but not as low as NIO but not 

desirable. All three companies are suitable for investment 

depending on individual or corporate preferences and 

investment capability. Tesla offers high returns rates 

proportional to the high risk of investment, while BYD and 

NIO are suitable for investors with average stocks with 

reduced risk. BYD operates in over 50 countries and has a 

higher return rate on investment than NIO, but its effective 

interest rate on debts is higher than NIO's. The Return on 

Assets is higher than NIO's, but NIO's profitability rates 

are lower. Both companies have sustainable financial rates, 

making them suitable for investment. A potential investor 

should decide on the highest possible value of investment 

and the risk they are willing to take before deciding which 

electric vehicle company to invest in. Liu (2023) through 

the Capital Asset Pricing Model on data collected from 

S&P Capital IQ platform for the period of one and a half 

years from 30.12.2019, to 29.6.2021, illustrates the factors 

that contributed to the rapid increase in electric car stocks 

during COVID-19. The growth of electric car stocks is 

primarily explained from a risk-return perspective, as 

evidenced by the reasonable difference between actual and 

predicted returns. The three-period increase in DRIV beta 

indicates that the electric car sector's relative risk rose 

during the pandemic. The shifting fiscal policy is primarily 

to blame for the unusual return in the second half of 2020. 

Consequently, the comparatively high R2 scores further 

support the Capital Asset Pricing Model's strong 

performance in the pandemic-affected electric vehicle 

market. These findings lay the groundwork for future 

investment decisions in this field and provide guidelines 

for comprehending the movement of the electric vehicle 

sector during the epidemic. 

 

Vithayasrichareon et al. (2016) evaluated the economics of 

future electricity-generation portfolios, in this study in 

relation to the adoption of electric vehicles (EVs) and 

extensive photovoltaic (PV) investment. The predicted 

total industry cost, related cost uncertainty, and CO2 

emissions of future generation portfolios—where both EVs 

and PV (photovoltaic solar) production have achieved 

considerable deployment—were evaluated using a Monte-

Carlo base portfolio modeling technique. Under unknown 

future fuel and carbon pricing, energy demand, and plant 

development expenditures, the Australian National Energy 

Market (NEM) was used as a case study. Two EV charging 

scenarios were examined: 1) managed charging, in which 

EV charging loads are controlled to better match PV 

output, and 2) unmanaged charging, which starts as soon 

as the EVs reach appropriate charging infrastructure. The 

findings indicate that, where EV charging loads can be 

controlled, there may be beneficial synergies between PV 

generation and EV charging demand in reducing future 

power industry costs, cost uncertainties, and emissions. 

For larger EV fleets and mild carbon pricing, PV 

generation and managed EV charging are more beneficial. 

 

Huo & Wu (2023) analysed Tesla and NIO returns. 

Focussing on environmental concerns, battery 

technological breakthroughs, and shifting consumer 

preferences are all contributing to the electric vehicle (EV) 

industry's dramatic development. At the front of this 

change are businesses like Tesla and China's NIO, 

demonstrating the potential of EVs on a global scale. In 

order to comprehend the dynamics of their stock prices 

and the ramifications for investment strategies, this study 

conducted a sensitivity analysis of these two prominent EV 

manufacturers, Tesla and NIO. In order to calculate 

monthly returns, daily stock values were carefully gathered 
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from a variety of financial databases. The study also 

examined options, paying particular attention to the 

volatility and strike prices of NIO and Tesla options. 

These options' intrinsic and time values were examined 

using a combination of volatility, strike prices, and stock 

prices. To explain an option's price fluctuation, the study 

used a composite option model that took into account 

variables like dividend yield, risk-free rate, and asset price 

volatility. The results showed that there were certain 

sensitivities to market variables in both stock and option 

prices. For example, NIO's option prices responded 

differently to changes in stock prices, whereas Tesla's 

option prices showed an upward trend in tandem with 

growing stock prices. The report emphasizes how crucial it 

is to comprehend these sensitivities in order to make wise 

investment choices in the developing EV market.  

 

Dang & Jolly (2016) examined the performance of 96 

initial public offerings (IPOs) registered on the New 

Zealand Stock Exchange (NZSE) throughout the 25-year 

period from July 1991 to June 2015. The benchmarks are 

the NZX Gross All Index and two portfolios of matched 

peers based on industry/sector and either book-to-market 

ratio or sales projection. IPO firms perform better in the 

short term (one year) than three benchmark portfolios, but 

worse in the medium- and long-term investment horizons 

(three to five years). Investors who purchase the IPO 

portfolio and hold it for five years receive an average 

holding period return differential of between -2.7 and -

20.07 percent, and their cumulative average abnormal 

return (CAR) ranges from -5 to -20.4 percent, depending 

on the benchmark to which the IPO returns are compared. 

To investigate the relationship between variations in 

valuation multiples (E/P, EBITDA/EV, and P/S) and long-

term average returns, we do three sub-sample analyses. 

The results support the widely held belief that value 

investments yield higher returns: Compared to IPOs with 

below median earnings ratios (E/P and EBITDA/EV) and 

above median P/S, those with above median E/P and 

EBITDA/EV and below median P/S have greater CAR. 

IPOs with high E/P have a five-year CAR of 9.92 percent, 

while IPOs with low E/P have a five-year CAR of -33.16 

percent, when compared to their respective peers chosen 

based on sales projections. 

 

Mukherjee & Mishra (2024) elaborated the Scheme to 

Promote Manufacturing of Electric Passenger Cars 

(SMEC) in India, wherein investments made to establish a 

specialized electric vehicle (EV) assembly line on the 

grounds of an existing factory would be eligible for 

subsidies. Before taking part in the SMEC, international 

EV manufacturers with manufacturing facilities in India 

sought this policy clarification, according to officials with 

knowledge of the situation. Benefits under SMEC are 

available to foreign businesses, including those that 

already have facilities in India. This enables automakers to 

import luxury electric vehicles at a reduced cost while they 

establish local facilities and increase production. 

 

Singh (2024) analysed the reduction in funding in Indian 

EV industry, and lists the reasons as follows: Indian 

government's PM-E drive scheme, introduced in October, 

replaces the FAME-II programme and gradually phase out 

subsidies for electric vehicles (EVs). The scheme caps 

incentives for electric two-wheelers at Rs 5,000 per kWh 

for the first year, with a maximum subsidy of Rs 10,000 

per vehicle. This policy excludes subsidies for electric 

four-wheelers and hybrid vehicles, impacting original 

equipment manufacturers. EV sales have also decelerated, 

with over 1.9 million EVs sold in 2024, a 24.5 per cent 

increase from 1.5 million in 2023. The electric two-

wheeler segment, including companies like Ola Electric, 

accounted for 1.13 million of these sales in 2024. Despite 

challenges, the Indian government's target of 30% EV 

penetration in new vehicle strategies by 2030 remains 

optimistic. Investors are shifting focus to emerging areas 

such as component manufacturing, battery swapping, 

charging infrastructure, and financing, which are gaining 

traction and attracting fresh capital. 

 

Khanna (2024) illustrated the fund usage post IPO by 

Greaves Electric Mobility Limited (GEML), established in 

2008, which plans to use the net proceeds of its new issue 

for product and technology development, enhancing its 

Bengaluru technology center, and developing in-house 

battery assembly capabilities. The funds will also fund the 

expansion of Bestway Agencies Private Limited's 

manufacturing capacity, MLR Auto Limited's 

manufacturing capacity, and increase the company's stake 

in MLR through acquisitions. The remaining funds will be 

allocated for inorganic growth and corporate purposes. 

 

ETAuto (2024) highlights company - EKA which is 

constructing a third facility in Pithampur, MP, as part of 

the plan, which will produce both e-buses and e-SCVs. By 

the end of next year, this will increase its entire yearly 

production capacity from 4,800 units to 17,500 units, 

according to EKA Mobility chairman Sudhir Mehta.  

India's electric bus business presents a huge opportunity 

and the recently certified Payment Security Mechanism 

will help it take off. The PM-eBus Sewa-Payment Security 

Mechanism (PSM) plan was approved by the Union 

Cabinet in September. The program will assist the 

purchase and operation of more than 38,000 e-buses 

between FY204–25 and FY2028–29, at an expenditure of 

3,435.33 crore. 

 

Singh (2024) showcased Rs 1,000 crore raised at an equity 

valuation of about Rs 25,000 crore by Gujarat 

Fluorochemicals (GFL) EV Product, a subsidiary of 

fluorochemicals business. The INOXGFL Group's 

promoters spearheaded the investment round, which 

attracted a number of investors, including the family 

offices of significant Indian corporate conglomerates. The 

new funding will be utilized to support the business's 

growth objectives and take advantage of the rising demand 

for energy storage systems (ESSs) and electric vehicles 

(EVs) worldwide. By providing a wide range of goods, 
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such as battery chemicals, cathode active materials, and 

binders, GFCL EV hopes to establish itself as a major 

force in the worldwide battery materials market. 

 

According to an article Standard (2025) Indian non-bank 

lender Shriram Finance wants to diversify its loan book 

and increase its green portfolio by 20 times over the next 

three years. In contrast to its current green finance book of 

roughly Rs 250 crore to Rs 300 crore, which includes 

small-ticket two-wheeler and three-wheeler vehicle loans, 

Shriram Finance hopes to reach Rs 5,000 crore (roughly 

$576 million). 

 

Saha & Mishra (2024) highlighted the fourth Unicorn’s 

fund raising and valuation- after finalizing a Rs 600-crore 

($71 million) fundraising deal with current investor 

National Investment and Infrastructure Fund (NIIF), 

electric scooter manufacturer Ather Energy has soared into 

the unicorn league, according to several persons briefed on 

the subject. They stated that Ather's post-funding valuation 

was $1.3 billion, or roughly Rs 10,900 crore. According to 

ET on July 29, it is the fourth unicorn in the nation this 

year and the second in the mobility sector following 

Rapido, which secured a $120 million investment from 

WestBridge Capital at a $1 billion post-money valuation. 

 

Research Gap 

There are many options for investment, in fact without 

funding no company can run its business in today’s age, 

but in no study so far the investors’ perspective is 

acknowledged. Thus, through this survey the Mumbaikars 

were asked whether they invest in EV sector, if yes/no then 

why, whether the market in India and also policies are 

supporting the upcoming sector enough for expansion and 

higher adaption, and finally what suggestion they have for 

this blooming sector in India. 

 

Objectives of Study  

 To identify the sources of influence on financial 

decisions regarding EV investments. 

 To examine the strategies and factors determining 

investment in EV and allied avenues. 

 To evaluate the competitiveness of India's current EV 

policies in attracting investment. 

 To assess the effectiveness of current financing models 

available for EV users in India. 

 

Hypotheses  

H0 -Financial advisors and social media does not have a 

significant influence on investment decisions regarding 

EVs. 

H1 -Financial advisors and social media have a significant 

influence on investment decisions regarding EVs. 

 

H0 -Long-term investment strategies are not preferred over 

short-term gains in the EV industry. 

H1 -Long-term investment strategies are preferred over 

short-term gains in the EV industry. 

 

H0 -ESG concerns, government support, and industry 

growth potential are not key factors driving investment 

decisions in EVs.  

H1 -ESG concerns, government support, and industry 

growth potential are key factors driving investment 

decisions in EVs. 

 

III. RESEARCH METHODOLOGY 

 
Survey methodology is adopted which is backed with 

analytical, descriptive and mixed methodology - using both 

quantitative and qualitative techniques. 

 

Rationale for research problem 

The study is grounded in the following rationale: 

Growing Importance of Sustainable Investments: The 

world is shifting towards sustainable investments, driven 

by increasing environmental concerns, government 

regulations, and consumer demand. The EV industry is a 

key sector that aligns with this trend. 

Electric Vehicle (EV) Industry Growth: The EV industry is 

experiencing rapid growth, driven by technological 

advancements, decreasing battery costs, and government 

incentives. This growth presents opportunities for 

sustainable investments. 

Environmental Benefits: EVs offer significant 

environmental benefits, including reduced greenhouse gas 

emissions, improved air quality, and decreased reliance on 

fossil fuels. Understanding the perspectives of investors 

regarding these benefits is crucial. 

Economic Benefits: EVs also offer economic benefits, 

including cost savings, job creation, and potential for long-

term growth. Investigating the economic viability of EV 

investments is essential. 

Government Policies and Regulations: Government 

policies and regulations play a crucial role in promoting 

sustainable investments in the EV industry. Analyzing the 

impact of these policies is vital. 

Investor Perspectives: Understanding the perspectives and 

decision-making processes of investors regarding 

sustainable investments in EVs is essential for developing 

effective strategies to promote investment in this sector. 

Informing Policy and Investment Decisions: The study 

provides valuable insights for policymakers, investors, and 

industry stakeholders, informing policy and investment 

decisions that promote sustainable development. 

Enhancing Understanding: The study enhances 

understanding of the environmental, social, and economic 

benefits of EV adoption, as well as the perspectives and 

decision-making processes of investors regarding 

sustainable investments in EVs. 

Knowledge Gap: There is a knowledge gap regarding the 

perspectives of investors on sustainable investments in the 

EV industry. This study aims to bridge this gap. 

 

Research design 

Exploratory research is a qualitative research approach 

aimed at investigating issues that are not well understood 
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or explained. It aids in finding trends, coming up with 

concepts, and formulating theories for additional study. 

 

Methods of Data Collection 

Following pointers explain how the data was collected 

Data Sources  

Following exploratory research design the data was 

collected in following manner 

Primary Sources Tools of Data Collection 

Data collection was in online platform through Google 

form. 

Secondary Data  

Newspaper articles, reputed and open access journals were 

referred. 

Place and Duration of the Study 

Residents of Mumbai City were the target audience- with 

its diverse population from various walks of life, proved to 

be an ideal location for this study. Responses were 

collected from March 2024 to February 2025. 

Sample Design 

Simple random Sampling was undertaken to survey the 

investors. 

Sample Survey 

Sample size for an infinite population (calculated using 

Cochran's original formula): 

n=(z^2.p̂(1- p̂))/E^2    

∴ n=(〖1.96〗^2.0.5(1- 0.5))/〖0.05〗^2 =384.16 

The constraint of unknown population of investors in EV 

industry made the researcher aim at 384 response 

collection, however, due to lack of awareness/ignorance 

amongst investors, only 164 responses were received.  

 

Statistical Techniques for Data Analysis 

As this study is based on qualitative questionnaire-based 

research, majority of responses were in yes/no format or 5 

point Likert scale or option based except suggestions being 

an open-ended question, thus, the charts and median is 

used from Microsoft excel for elaborating the findings 

   

Discussion 

All  questions were option based except suggestions being 

open ended question. 

Likert scale – 5 point scale was based on following 

interpretation:- 1=very strong, 2=strong, 3=adequate, 

4=weak, 5= very weak. 

Investors’ perspective 

Sources of Influence: Financial advisors and social media 

are the top sources of influence on financial decisions 

regarding EV investments, the chart given below 

elaborates the same in detail. 

 

 
 

Investment Strategies: Long-term investment strategies are 

preferred, the given chart explains the same elaboratively. 

Growth Investing 

The goal of growth investing is to increase an investor's 

money through both style and strategy. Typically, growth 

investors put their money into growth stocks, which are 

small or startup businesses whose profits are predicted to 

expand faster than the market or their industrial sector 

(Segal, 2021) . 

 

Value Investing 

- Involves searching for undervalued companies with 

strong fundamentals. 

- Investors seek to buy stocks at a price lower than their 

intrinsic value. 

- Focuses on companies with a strong track record, solid 

financials, and a competitive advantage (Hayes, 2023). 

 

Long-Term Investing 

- Involves holding onto investments for an extended 

period, typically several years or even decades. 

- Allows investors to ride out market fluctuations and 

benefit from compounding returns. 

- Often involves a buy-and-hold strategy, with minimal 

trading or portfolio adjustments (trading bells blogpost, 

n.d.). 

 

Short-Term Investing 

- Focuses on generating returns over a shorter period, 

typically several months or a few years.  

 

- Often involves actively trading stocks, bonds, or other 

securities to capitalize on market movements. 

- Can be riskier than long-term investing, as market 

volatility can result in significant losses (Rodrigues, 2024). 
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Factors Determining Investment: EV manufacturers, 

ESG concerns, speculation about industry changes, 

government support, and portfolio diversification are key 

factors driving investment decisions amongst others as 

described below. 

 
 

Companies Invested in: Tata Motors, Olectra Greentech 

Ltd, Hindustan Copper Ltd, Tesla, and JBM Auto Ltd are 

among the 20 companies invested in, same is illustrated 

below. 

 

 
 

Reasons for investing in EV sector:  

50 responses included ESG concerns as primary reason for 

investing in EV sector, amongst 4 options as depicted 

below in pie chart. 

 

 
 

 

Non-Green Automobile Investments: 71% of 51 

respondents do invest in other automobile companies apart 

from only EV sector. 

 

 

 

Evaluation of EV Ecosystem: 

Financing Models: Current financing models available for 

EV users in India are evaluated as strong (on a 5-point 

Likert scale) by investors and non-EV investors evaluated 

the same as adequate. 

Competitiveness of EV Policies: India's current EV 

policies are deemed adequate in attracting investment 

compared to other nations (on a 5-point Likert scale). 

PLI-ACC & PLI Auto Schemes: The Production Linked 

Incentives Advanced Chemistry Cell (PLI-ACC) and 

Production Linked Incentives Auto schemes are expected 

to accelerate the EV ecosystem in India (adequate on a 5-

point Likert scale). 

 

Suggestions: 

Awareness Campaigns: Organize awareness campaigns to 

promote investment in EVs and improve market reach. 

Quality and Services: Improve quality and services of EV 

manufacturers. 

Infrastructure Development: Develop proper infrastructure 

for EV adoption. 

Affordability: Make EVs more affordable for the masses. 

 

Total of 113 respondents out of 164 are not investing in 

EV and allied industry; 

though 52% respondents agreed that investing in these 

avenues get better earning, 

57% of 113 respondents said that the returns (approx.) 

from investing in automobiles is below 25%. This survey 

shows due to lower returns, the investors are less interested 

to invest in EV industry, it is also explained further:- 

 

Reasons for not investing: 

High Cost: High cost of buying EVs is a significant 

barrier. 

Lack of Stability: Lack of stability among EV producing 

companies is a concern. 

Less Adaptability: Less adaptability of EVs is a challenge. 

Low Returns: Low returns on investment in EVs are a 

deterrent. 

Other Reasons along with the ones mentioned above are 

illustrated below in chart 
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Hypotheses Testing: 

1. H0 -Financial advisors and social media does not have a 

significant influence on investment decisions regarding 

EVs. 

H1 -Financial advisors and social media have a significant 

influence on investment decisions regarding EVs. 

 

 

Table 1: Source of Influence 

Source of 

Influence 

Financial 

advisors 
Friends/colleagues 

Review 

the 

company 

by 

yourself 

Social 

media 

No. of 

respondents 
22 11 17 21 

Percentage 
31% 15% 34% 30% 

 

The above-mentioned frequency analysis, showcases that 

financial advisors and social media have a significant 

influence on investment decisions regarding EVs. Thus, 

alternative hypothesis is accepted. 

 

H0 -Long-term investment strategies are not preferred over 

short-term gains in the EV industry. 

H1 -Long-term investment strategies are preferred over 

short-term gains in the EV industry. 

 

Table 2: Financial Strategy 

Financial Strategy No of Respondents Percentage 

Growth investing 15 22% 

Long term investing 24 36% 

Short term trading 12 18% 

Value investing 16 24% 

 

The above-mentioned frequency analysis, showcases that 

long term investing strategies are preferred over short-term 

gains in the EV industry. Thus, alternative hypothesis is 

accepted. 

H0 -ESG concerns, government support, and industry 

growth potential are not key factors driving investment 

decisions in EVs.  

H1 -ESG concerns, government support, and industry 

growth potential are key factors driving investment 

decisions in EVs. 

 

Table 3: Reason for Buying EV or Allied Industry’s Stocks/Bonds 

Reason For Buying EV Or 

Allied Industry’s 

Stocks/Bonds 

No Of Respondents Percentage 

Adopting To Changing 

Automobile Industry (EV 

Companies Will Replace 

Traditional Vehicle 

Companies) 

24 26% 

Environment, Social And 

Governance (ESG) 

Concerns Are Fulfilled 

50 53% 

Government's Support To 

Industry Increases Chances 

Of Good Returns In Future 

13 14% 

Portfolio Diversification 7 7% 
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The above-mentioned frequency analysis, showcases that 

“Environment, Social and Governance (ESG) Concerns 

Are Fulfilled” option is highly chosen reason for buying 

EV or allied industry’s stocks/bonds. Thus, alternative 

hypothesis is accepted. 

 

Limitations of Study 

Though the need of sample size was 385 as per unknown 

population’s sample size rule, but due to lack of awareness 

about EV investment avenues, only 164 responses were 

collected. 

Challenges 

Getting responses was the most difficult task, explaining 

ESG concerns to the respondents, evaluation at such 

nascent stage of EV industry were some of the challenges, 

especially when such research is not carried out before. 

Recommendations for Further Study 

Explore the investment pattern abroad where EV have 

taken over the traditional mode of transport. 

Explore the potential of EV industry in creating new 

business opportunities and employment. 

 

IV. CONCLUSION 

 
The study observed following :  

Promoting Sustainable Investments: The study's findings 

can be used to promote sustainable investments in the EV 

industry, contributing to a more sustainable transportation 

sector. 

Informing Policy Interventions: The study's results can 

inform policy interventions that support the growth of the 

EV industry, aligning with sustainable development goals. 

Enhancing Investor Confidence: The study's findings can 

enhance investor confidence in the EV industry, promoting 

investment and growth in this sector. 

The findings conclude that India is on path to have a 

sustainable transportation option through electric vehicle, 

but it needs support and time to get adapted by removing 

obstacles like infrastructural bottleneck, making the 

vehicles pocket friendly, finding environment friendly ion 

for batteries, reducing charging hour or increase battery 

power, increase awareness. 
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